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TO HAVE AND TO HOLD, all and singulir the said premises unto the Mortgagee, its successors and

assigns forever.

The Mortgagor covenants that he is lanfully ceized of the premiws hereinaboae denbed in fie simple
[ absolute, that he has good right and Lawiul authority to sell. comey, or encumber the same, and that the premises
are free and clear of all liens and encumbrances whatscever. The Merigagor further cevenants to warrant and forever

defend all and singular the premises unto the Mortgsgee forever. from and against the Mortgagor and all persons
whomscever lawfully claiming the same or any part therect.

The Mortgagor covenants and agrees as follews:
i

the times and in the manner therein provided.
2

That this mortgage shall secure the Mortgagee for soch further sums as may be advanced hereafier, at the
option of the NMortgagee, for the pavment of taxes, insurance premiums, public sssossments, repains or cther purposes
pursuant to the covenants herein, and b0 any further loans, advances, readvances or credits that may be made here
after 1o the NMlortgagor by the Morntgagee: and that all sums so advanced shall bear interest at the samee rate as the | I
Martgage debe and <hall be pavable on demand of the Mortgagee, unless othenwise provided in writing.

3

H
1. That he will promptly pay the principal of and interest ¢n the indebtedness evidenced by the alld note, at ey
’ ot

. That he will kecp or permit the Mortgagee to Leep the imprevements now existing or hereafter erected en
the meatgiged propenty insured as may be required frem time to time by the Morigagee against loss by fire and other
hazards. in sucL amounts as may be required by the Morgagee. 2nd in companies z:ceptable to it, and that he does

} hereby assign o the Mortgagee all such policies, and thar all such policies and renewals thereof shall be held by
the Mortgagee and have attxched thereto loss payable clauses in favor of. 2nd in form acceprsble 1o, the Mongagee,

and in the event of loss or detruction by hre or cther hazards, the Mortg:gee mav. at its option. apply the proceeds

‘ of the insurance to the mortgage indebtedness or to the restoration or repair of the prepernty domaged.

A

1. That he wil} keep all improvements now existing <1 hereafrer erexted upen the mortgaged property in
gond repair, and in the case of an advance for construction, that he will continue construction until completion with-
cut interruption, and should he fail to do <o, the Mortgagee may, zt its ¢pticn. enter upen said premises, make whatever

repairs are necessary, including the completion of any construction work undenvay, and charge the expenses for such
_ repairs or the completion of such construction to the morigage debt.
i

5. That the Mortgagee mav require the maker, comaker or eadcrser of any indebtedsess secured hereby to

i carry life insurance upon himself in a sum sufficient to pav all sums secured by this mmtﬁage, designating the Mot

" agoe as beneficiary and assignee thereck, and, upon failure of the Morntgigor to pay the premiums therefor, the
Mortgagee may, at its opticn, pay sa'd premiums, 2nd all sums so advanced by the Mortgagee shall become a part of
the mortgage debt

6. That, 1egether with. and in addition to. the monthly pavments of principal and interest payable under the
terms of the note secured hereby, he will pav to the Montgagee, on the first day of each month. uniil the indebtedness
_ secured hereby is paid 1n full, 3 sum equal to cnewveifth of the annual taxes, public assessments and insurance
) premiums, as extimated by the Mortgagee, and, cn the failure of the Mortgagor to pay all taxes, insurance premiums

and public assessments. the Menigagee may, at its eptien. pay said items and charge all advances therefor to the
mongage debt.

) 7. a3t he hereby assigns all the rents, issues, ard profits of the morigaged premises from and after any
) default hereunder, and <hou'd legal proccedings be institue

pursuant to this instrument, then the Mongagee shall
have the right to have a receiver apponted of the

e rents, is wes. and profits, who, after deducting all charges and
expenses attending such procecdings and the exevution of his trust as receiver. shall apply the residue of the rents,

is-ues, and profits, toward the pavment of the debt sevured hereby.

S. That. at the optizn of the Mrrteagee, thiz merntgage shall become due and payvable ferthwith if the Mortgagor
hall convey awav said mongaged premises, or if the title +hall bevome vested in any osher person in any manner
whatsever other than by death of the Martgager.

9. It is zgread that the Mcngigor <hall kold and en* v the premises above cenveyed until there is a defaulr
under this mortgage or in the note secured hereby. It is the true meaning of this inctrument that if the Mortgagor
<hall fully perform all the terms. conditions, and covenants of this mernteage. and of the note secured hereby, that

! uy e J : i . 1 1 3 :
then this morntgage shall be utterly nuil and veid. cthervice t remiin in full force and vinee. I there is a default in
any of the tems, cenditiens or covenants of this mortgace. or of the nete secured hereby. then. at the opticn of the
Morteacee, all sums then owing by the Mortgagor o the Musgagzee <hall beceme immediately due and payable, and
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this mertgage may be foreclosed. Sheuld any legal priecdings be instituted for the forecknure of this mongage, or
sheuld the Mengagee beceme a

[

ity to anyv suit iavoning this Morgage or the title 1o the premices described
) herein, or should the debt scxured hereby or any part thereof te placed in the hands of an attarney at law for collection
‘ by suit ¢r otherwise, all costs and expenses incurred by the Mortgigee, and a zeasonable attemney’s fee, shall thereupon
bocome due and pavable immadiately or on demand. at the cption of the Mertgagee, as a part of the debt cecured

) thereby. and mav be recovered and collacted hereunder.

10. The covenants herein contained shall bind. and the berehts and advantiges shall insure to. the respective
heirs, executors, administrators, successors, and assigns of the partics hereto. Whenever used, the singular number shall

include the plural, the plural the singular. and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this 4 day of February , 1975

Signed. sealed. and delivered
in the presence of:

M. Walter Praeston
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